A grande crise do Capitalismo
nos anos 30

O colapso da economia
americana
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AFTERMATH OF A STOCK
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A , Plans Go Glimmering in
~sands of Homes as Mz
Melt and Savings of

Behind the Exciting Show Win- L :
dow of Frenzied Wall Street
Is an Endless Pageant of
Obscure Tragedies

By Courtenay Terrett »

market break. }
The indirect results qu.lmnm'.ﬂ
What of the Negro maid whose services
pensed with by the whose husb
pinched badly in the collapse? Her $20 a
been about 40 per cent. of the income of
household, and there will be a hard time
the rent uniil she gets a job again.

And the florist's halpar who, since he
newest man in the shop, was the first to
when business fell off. e
And the clerk in the theatre ticket

feaders staring at the chalked. figures on the-
‘brokers” blackboards.

They tell the story In terms of millions—millions
‘of shares sold, and millions pledged to support the
oarkes. and miilions upon countiess millions tossed
ingo the hole. Fifty billion dollars, they recits, have
© een Iost in the astounding collapss of security

valtes. And exhausted financial writers, finding

20 comparable precedents, can only reiterate that
. there has never been anything like it before.

But this Is the show-window stuff. This is the

action,

The cyclorama before which the actors sweat and
shout and despalr is so vast a panorama that the
ettical eye has hardly beén able to see it and to
 comprehend it.

And all the salesfolk in the countless:
shops which have sprung up, the oot
rofits

these years of unprecedented easy p
Much of the Huge X mf:raz;'na whose livelihood has been
10se
Picture Is Hazy B ) supplying the non-essentials to the Al
That backgn 2 il what

Public ars now and will be the
over the approximate circumference of the earth nnmu:ad jobless. b z
may be. It stretches out to the tobacco plantations
of Sumatra, and down to the diamond flelds of the
/African cape, and up to the Arctic ssaling grounds.
‘Much of that gigantic picture is hazy; the cloud
‘ffects and the dimly sketched mountains in the
| far background may be sald to symbolize the pos-
sible but as yet undefined results of the great bear
“market for which the month of October, 1929, will
B¢ remembered as long as there are stock market
matistics.

Most Vicious of
All Vicious Circles

This goes farther than the mere
“gifte shoppe” folk, the venders of

' Bit the matter of immediate concern is not the
| eiance that Australian wool growers may find no
mafket for their fine flesces this winter, nor the
Ppossiblity that Parisian couturiers may find Ameri-
| &ancustomers few and sconomteal next spring, but
ihat Mr. and Mrs. Pred R. Higgins out in Ashtabuls
decided to get along With the old Buick sn-
o ¥year and that Agnes Schmidt, in Rochester,
‘Bas left schioo! to clerk in the 3-and-10 hecause
Janitor father lost the family savings when his
MATRID account was tossed over the side.
| Tor the history of the vastest financial movement
tn history should and inevitably must bé told in

expensive
expensive bootleg wares, and even to
drivers.
In short then, it is possible, perhaps ¢
able, that all thote who have been mi

b

the terms of the individuals affected, for down in
Wall Street they compute that in this country
alone between 12,000,000 and 15,000,000 persons had
‘been drawn into the securities markets by the long

four years and suddenly finds herself mnable to
meet her November hotel bills.

And/the little old-maid music teacher out In
C ‘Who scraped $3,000 together and thought,

and glortous and ¥y bull mar-
| Xet of the past five years.

‘That means, to a nation which counts 120,000,000
| s 1ts population and reckons five to the average
family, that at least one member of every two
bouseholds was engaged in speculstion, or invest-
ment. It means that an entire country had gone
nbidly mad with the fever for easy money, far
Beyond the extent of any Mississippi Bubble or any

Spantsh Iottery.

& fortnight ago, that she had $8,000; her stocks are
worth about 81,500 to-dsy and she says that if she
weren't a Christian Sclentist she'd be frightened.
And there is the professional woman, just turned
seventy, Who says dully that she had everything In
Kennecott Copper. :
And pretty littls Mrs. A, with her two young
daughters, who had been earning their living n an
ng agency, but for thelr school-

ing by bullding up a little “fortune” in the market,
always on margins.
‘The break in the market is a tough Jolt to Joe

K. He is a clerk in Newbufger, Henderson & Loeb, |

the brokerage house, and he thought he was mar-
ket-wise. He'd made some money and was gener-
ously helping his friends by investing their money
in sure things. He's wiped clean now, and nts
friends and relatives are cut $10.000.

‘Take a cross-section of any office. The big boss
may smile contentedly and say, “Well, you see I
always buy everything outright, so I'm all right as
8so0n as the market comes back.” He may have to

cut out that trip to Paris in the spring that his
wife has been telling her they were going
to take, but he won't have to do snything drastic
about cutting down the number of his automobiles
to two, or selling the lodge up in Maine.

Oz, on the other hand, he may have tight lithle
lines around the corners of his mouth, and pass
his time scribbling figures on a peocil pad I
1hat's the case, Eddle may have to leave Yale, and
Mrs. Boss's pearls may have to be returned, quietly,
to the same jeweler who sold them to her, for nalf
or a third of what she pald.

Look at the under-executives. the $25,000-to-

#50,000 a year men, Some of them sre making no
secret that their paper losses are about $10,000 or
80, but others who counted themselves worth
845,000 on Oct. 1, when they bought new co-oper-
stive apartments, are wondering where they'll get
815,000 to square their accounts. i

Right down the line you may proceed, and the
story is always the same. The man or woman who
bought stocks outright is confident that all will be
well again in a few months—a year at the outside.
But he who bought on margin and pyramided his
paper gains isn't sure he can pay for the laundering
of the shirt on his back.

>

and then thers would be further
And o on, in the old economie taxtbook n

nothing of the sort is to be fearsd.
‘were wiped out or pretiy

is sound, the collapse of security values was

But, say the most highly respected
True, they shrug. that s lot of the little.

But, they proclaim, the “fundamentel o

engths, and all will be
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